Tandem Federal Credit Union
Financial Report

12/31/2021
2021
ASSETS
CashinBank............ccooviiini. 1,272,511
Investment.................ooil 15,739,727
Loans to members (Net)............. 7,467,730
Fixed Assets.......coovviiiiiiinii, 366,825
Other Assets.......ccoovvviiiiiiinnn.. 413,377

Total $ 25,260,170

LIABILITIES & EQUITY

Other Notes payable................... 0
Accounts Payable...................... 60,670
Dividends Payable...................... 1,563
Other Liabilities.......................... 74,781
Shares......cooviiiiii 21,091,333
Regular Reserves...................... 1,896,385
Undivided Earnings..................... 2,229,155
Unreal G/L AFS Investments......... (93,717)
Total $ 25,260,170
INCOME
IncomeonlLoans........................ 500,769
Income from Investments.............. 240,213
OtherIlncome........ccoovviviiiiinnn.n. 331,496
Total $ 1,072,478
EXPENSES
Personal Expenses..................... 403,769
Other Expenses...........cccceeeenennn. 618,588

Total $ 1,022,357
NET EARNINGS ( BEFORE DIVIDENDS) $ 50,121

DISTRIBUTION OF EARNINGS

Allowance Reserve..................... (9,438)
Dividends........c.cooiieiiiiiiiiien. 32,197
NetIncome........coovvieiiiiiiiiinn, $27,362
Statistical
Numer of accounts at end of year 2,640
New Members..........ccoeevviinen.nn. 156
Closed Accounts..............ccue..... 322
Number of Loans Made............... 1,099
Amount loaned to members......... $3,136,561
Increase in Assets.................... $60,361
Increase in Shares................... $540,520
Increase in Loans Outstanding.... ($179,615)

This report certified correct by: Anna Jones, Treasurer
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